
  

Public Engagement at Commission Meetings 
 
Members of the public are welcome at all the meetings of the Housing Finance Commission board. 
These include monthly business meetings as well as work sessions, which typically take place 
quarterly.  
 
Sharing Your Thoughts 
We are committed to providing a fair, respectful and safe opportunity for all voices to be heard.  
Public comment is not part of Commission work sessions, but business meetings offer two opportunities: 

• Public hearings (specific topics): 

Most Commission meetings begin with public hearings on specific financing projects or other 
decisions that will come to the Commission for a decision in the near future. Please limit 
comments during this time to those directly related to the hearing topic. 

• Public comment period (any topic): 
During this period, which takes place at the end of the business meeting, the Commissioners 
listen to public concerns and comments on any topic related to the work of the Commission. 
Anyone who wishes to speak can take this opportunity. The starting time for the public comment 
period depends on the length of the Commission’s other business. 
The Commissioners may not respond to your comment or question during the meeting, but staff 
may follow up with you with your consent. 
 

• Zoom Chat 

The chat feature is disabled in all Commission meetings and work sessions, as phone attendees 
cannot participate.  

 
Raising Your Hand 

The meeting chair will ask you to “raise your hand” or otherwise indicate that you would like to speak. If 
online, use the Zoom “raise hand” feature. Attendees on the telephone can press *9 to “raise a hand.” 
Whether or not you are able to virtually raise a hand, the chair will provide time and opportunity for all 
to share their comments before closing the public comment period. 

 
Community Standards 

• Please keep your comments brief (2 minutes). The chair may ask you to bring your statement to 
a close after that time, especially if others are waiting to speak. 

• Please keep your comments respectful. Any remarks or behavior that is rude, abusive, or 
otherwise disruptive will not be tolerated. This specifically includes slurs regarding protected 
classes as outlined by federal and state statute, such as race/ethnicity, disability, religion, sexual 
orientation, gender identity, etc. For complete list of state protected classes, visit hum.wa.gov. 

• Those who do not follow these standards will be asked to leave or removed from the meeting. 

 

ADA Notice – Accommodation for Participation 

The Washington State Housing Finance Commission does not discriminate on the basis of disability in 
its services, programs, or activities. To request an auxiliary aid or service for effective participation in a 
Commission meeting, please contact Bob Peterson, the Commission’s ADA Coordinator, at (206) 464-
7139 or 800-767-4663, preferably at least 72 hours before the meeting. 

 

https://www.hum.wa.gov/


  

 
WASHINGTON STATE HOUSING FINANCE COMMISSION 

COMMISSION MEETING AGENDA 
 

YOU ARE HEREBY NOTIFIED that the Washington State Housing Finance Commission will 
hold a Special Meeting in the 27th Floor Board Room, located at 1000 Second Avenue, 

Seattle, WA 98104-3601, on Thursday, October 15, 2026, at 1:00 p.m., to consider the items in 
the agenda below. 

 
Pursuant to RCW 42.30.030(2), which encourage public agencies to provide for public access to 

meetings, this meeting can also be viewed via Zoom or joined telephonically. 
 

To join virtually, please go to Zoom Meeting, go to “Sign in to Start” or  
“Join Meeting as an Attendee:” 

 
Webinar/Meeting ID: 847 6954 8146 

 
Passcode: 686407 

 
Participants who wish to participate telephonically in the United States, please dial either 

toll free number: 1 (888) 788-0099 or 1 (877) 853-5247 
 
 

Participants wishing to provide public comments, please see public engagement 
opportunities on page one above for instructions. 

 
I. Chair: Call to Order 

 
II. Steve Walker: Roll Call 

 
III. Chair: Approval of the Minutes from the September 24, 2026, Special Meeting. (5 min.) 

 
IV. Steve Walker: Employee Recognition 
V. Chair: Conduct a Public Hearing on the following: 
 A. Children's Institute for Learning Differences, (OID 16-119A), Non-Profit 

Facilities 
Bianca Pyko: The proposed issuance of one or more series of tax-exempt and/or 
taxable revenue obligations to refinance an outstanding loan for a facility owned and 
operated by Children's Institute for Learning Differences, a Washington nonprofit 
corporation and an organization described under section 501(c)(3). Proceeds of the 
Obligations may be used to refinance all or a portion of existing tax-exempt debt 
used by the Borrower to finance and refinance the acquisition, construction and 
renovation of an existing facility, and to pay all or a portion of the costs of issuing the 
Obligations. The estimated maximum obligation amount is not expected to exceed 
$3,250,000. (5 min.) 
 

 

https://us02web.zoom.us/s/84769548146?pwd=4Ygcp0u7Dg9bvPrQb2nlMoaxDGlGfV.1


  

 B. aPodments Portfolio, (OID 26-41A), Non Profit Housing 
Bianca Pyko: The proposed issuance of one or more series of tax-exempt and/or 
taxable revenue obligations to finance a portion of the costs for the acquisition of 22 
multifamily housing facilities located in Seattle, Washington, as further described 
below, each to be owned by EHS aPodment LLC, a Washington limited liability 
company, the sole member and manager of which is Essential Housing Solutions, a 
Washington nonprofit corporation and an organization described under section 
501(c)(3). Proceeds of the Obligations may be used to provide a portion of the 
financing for the acquisition of 22 existing facilities located in Seattle, Washington, 
and to pay all or a portion of the costs of issuing the Obligations. The estimated 
maximum obligation amount is not expected to exceed $145,970,000. (5 min.) 
 

Project: Alturra 

Project Address:  
  

306 Summit Avenue E  
Seattle, WA 98102 
  

Total Estimated Project Cost: $9,189,725 

Estimated Maximum Obligation 
Amount: 

$7,845,476 

  

Project: Avenida  

Project Address:  
  

4047 8th Avenue NE 
Seattle, WA 98105 
  

Total Estimated Project Cost: $3,542,385 

Estimated Maximum Obligation 
Amount: 

$3,024,214 

  

Project: Brava 

Project Address:  
  

1728 Summit Avenue 
Seattle, WA 98122 
  

Total Estimated Project Cost: $7,827,437 

Estimated Maximum Obligation 
Amount: 

$6,682,460 

  

Project: Centro 

Project Address:  
  

1304 E John Street 
Seattle, WA 98102 
  

Total Estimated Project Cost: $8,168,087 



  

Estimated Maximum Obligation 
Amount: 

$6,973,280 

  

Project: Cielo 

Project Address:  
  

4520-4524 7th Avenue NE 
Seattle, WA 98105 
  

Total Estimated Project Cost: $13,810,587 

Estimated Maximum Obligation 
Amount: 

$11,790,383 

  

Project: Cortena 

Project Address:  
  

227 Boylston Avenue E 
Seattle, WA 98102 
  

Total Estimated Project Cost: $3,712,014 

Estimated Maximum Obligation 
Amount: 

$3,169,030 

  

Project: Fiora 

Project Address:  
  

1510 NW 52nd Street 
Seattle, WA 98107 
  

Total Estimated Project Cost: $6,359,503 

Estimated Maximum Obligation 
Amount: 

$5,429,252 

  

Project: Firenze 

Project Address:  
  

151 12th Avenue 
Seattle, WA 98122 
  

Total Estimated Project Cost: $11,558,027 

Estimated Maximum Obligation 
Amount: 

$9,867,349 

  

Project: Giardino 

Project Address:  
  

1514 NW 52nd Street 
Seattle, WA 98107 



  

  
Total Estimated Project Cost: $7,659,488 

Estimated Maximum Obligation 
Amount: 

$6,539,078 

  

Project: Ilaria 

Project Address:  
  

1305 E Mercer Street 
Seattle, WA 98102 
  

Total Estimated Project Cost: $10,160,580 

Estimated Maximum Obligation 
Amount: 

$8,674,316 

  

Project: Lago 

Project Address:  
  

10610 Meridian Avenue N 
Seattle, WA 98133 
  

Total Estimated Project Cost: $9,240,556 

Estimated Maximum Obligation 
Amount: 

$7,888,871 

  

Project: Modena 

Project Address:  
  

2320 E Madison Street 
Seattle, WA 98112 
  

Total Estimated Project Cost: $5,090,598 

Estimated Maximum Obligation 
Amount: 

$4,345,958 

  

Project: Morino 

Project Address:  
  

4032 8th Avenue NE 
Seattle, WA 98105 
  

Total Estimated Project Cost: $8,996,601 

Estimated Maximum Obligation 
Amount: 

$7,680,601 

  

 



  

Project: Palermo 

Project Address:  
  

5528 15th Avenue NE 
Seattle, WA 98105 
  

Total Estimated Project Cost: $7,487,579 

Estimated Maximum Obligation 
Amount: 

$6,392,315 

  

Project: Positano 

Project Address:  
  

3642 Woodland Park Avenue N 
Seattle, WA 98103 
  

Total Estimated Project Cost: $11,068,100 

Estimated Maximum Obligation 
Amount: 

$9,449,087 

  

Project: Riano 

Project Address:  
  

5611 17th Avenue NW 
Seattle, WA 98107 
  

Total Estimated Project Cost: $11,135,635 

Estimated Maximum Obligation 
Amount: 

$9,506,743 

  

Project: Solana 

Project Address:  
  

310 17th Avenue S 
Seattle, WA 98144 
  

Total Estimated Project Cost: $4,106,927 

Estimated Maximum Obligation 
Amount: 

$3,506,176 

  

Project: Strada 

Project Address:  
  

4516 7th Avenue NE 
Seattle, WA 98105 
  

Total Estimated Project Cost: $5,715,811 



Estimated Maximum Obligation 
Amount: 

$4,879,717 

Project: Terrazza 

Project Address: 413 11th Avenue 
Seattle, WA 98122 

Total Estimated Project Cost: $8,151,816 

Estimated Maximum Obligation 
Amount: 

$6,959,389 

Project: Trovere 

Project Address: 4309 7th Avenue NE 
Seattle, WA 98105 

Total Estimated Project Cost: $5,481,167 

Estimated Maximum Obligation 
Amount: 

$4,679,396 

Project: Venetia 

Project Address: 4324 8th Avenue NE 
Seattle, WA 98105 

Total Estimated Project Cost: $7,726,615 

Estimated Maximum Obligation 
Amount: 

$6,596,386 

Project: Videre 

Project Address: 212 - 216 23rd Avenue E 
Seattle, WA 98112 

Total Estimated Project Cost: $4,791,395 

Estimated Maximum Obligation 
Amount: 

$4,090,522 

Total Estimated Project Costs $170,980,605 

Total Aggregate Estimated Maximum 
Obligation Amount for the Projects: 

$145,970,000 



C. Meadowdale Trails, (OID 24-147A), Bonds with 4%Tax Credit
Dan Schilling: The proposed issuance of one or more series of tax-exempt and/or 
taxable revenue obligations to finance a portion of the costs for the acquisition, 
construction and equipping of a multifamily housing facility in Bremerton, 
Washington, to be owned by VBT Meadowdale Trails LLC, a Washington limited 
liability company. Proceeds of the Obligations will be used to provide a portion of the 
financing for the acquisition, construction and equipping of a 270-unit multifamily 
housing facility in Bremerton, WA, and to pay all or a portion of the costs of issuing 
the Obligations. The estimated maximum obligation amount is not expected to exceed
$60,000,000. (5 min.)

D. Sunrise of Issaquah, (OID 26-97A), Non-Profit Housing
Dan Schilling: The proposed issuance of one or more series of tax-exempt and/or 
taxable revenue obligations (the “Obligations”) to finance the acquisition, 
rehabilitation and equipping of an existing senior living facility to be owned and 
operated by Silver Fox Senior Living Inc., a Delaware nonprofit corporation and an 
organization described under section 501(c)(3) of the Internal Revenue Code of 1986, 
as amended (the “Code”), or one of its wholly owned subsidiaries. Proceeds of the 
Obligations may be used to finance, refinance, or reimburse costs related to the 
acquisition of an existing 82-unit senior living facility which includes assisted living 
and memory care units, to pay capitalized interest of the Obligations and/or working 
capital with respect to the Project, to fund a debt service reserve fund or other required 
reserves for the Obligations, and to pay all or a portion of the costs of issuing the 
Obligations. The estimated maximum obligation amount is not expected to exceed 
$100,000,000. (5 min.)

E. Lake City Family Housing, (OID 26-75A), Bonds with 4%Tax Credit
Dan Schilling: The proposed issuance of one or more series of tax-exempt and/or 
taxable revenue obligations to finance a portion of the costs for the acquisition, 
construction and equipping of a multifamily housing facility in Seattle, Washington, 
to be owned by MHNW 32 LAKE CITY LLLP, a Washington limited liability limited 
partnership. Proceeds of the Obligations will be used to provide a portion of the 
financing for the acquisition, construction and equipping a 112-unit multifamily 
housing facility in Seattle, WA, and to pay all or a portion of the costs of issuing the 
Obligations. The estimated maximum obligation amount is not expected to exceed 
$35,000,000. (5 min.)

F. Forest Creek by Vintage, (OID 26-92A), Bonds with 4%Tax Credit
Raymond Han: The proposed issuance of one or more series of tax-exempt and/or 
taxable revenue obligations to finance a portion of the costs for the acquisition and 
rehabilitation of a multifamily housing facility in Spokane, Washington, to be owned 
by Forest Creek Apartments by Vintage, LLC, a Washington limited liability 
company. Proceeds of the Obligations will be used to provide a portion of the 
financing for the acquisition and rehabilitation of a 252-unit multifamily housing 
facility in Spokane, WA, and to pay all or a portion of the costs of issuing the 
Obligations. The estimated maximum obligation amount is not expected to exceed 
$37,000,000. (5 min.)



G. Marketplace Apartments, (OID 26-93A), Bonds with 4%Tax Credit
Raymond Han: The proposed issuance of one or more series of tax-exempt and/or
taxable revenue obligations to finance a portion of the costs for the acquisition and
rehabilitation of a multifamily housing facility in Vancouver, Washington, to be
owned by Reliant - Marketplace, LLC, a Delaware limited liability company. Proceeds
of the Obligations will be used to provide a portion of the financing for the acquisition
and rehabilitation of a 173-unit multifamily housing facility in Vancouver, WA, and to
pay all or a portion of the costs of issuing the Obligations. The estimated maximum
obligation amount is not expected to exceed $38,000,000. (5 min.)

H. Jacob Richardson: Recommend and present projects for the allocation of 9% Low-
Income Housing Tax Credits from the 2026 funding round. (5 min.)

TC # Project Name City County Annual Tax 
Credit 
Amount 

26-14 DESC 
Morrison 
Preservation 

Seattle King    $2,673,681 

26-05 Lincoln Family 
Housing 

Tacoma       Pierce $2,271,192 

26-07 Makah LIHTC 
Project #3 

Neah Bay Clallam $884,178 

VI. Consider and Act on the Following Action Items:

A. Resolution No. 26-103 for the 2026 Allocation of Credit for the 9% Low-Income 
Housing Tax Credit Program
Jacob Richardson: A resolution authorizing the Executive Director to make 
reservations and/or allocations of 2026 9% Low-Income Housing Tax Credits. 
(5 min.)

TC # Project Name City County Annual Tax 
Credit 
Amount 

26-14 DESC 
Morrison 
Preservation 

Seattle King    $2,673,681 

26-05 Lincoln Family 
Housing 

Tacoma       Pierce $2,271,192 

26-07 Makah LIHTC 
Project #3 

Neah Bay Clallam $884,178 

B. Resolution No. 26-101, Tax Credit Program Allocation, Skyway Mixed Use, TC #
25-16
Jacob Richardson: A request to increase the 9% Low Income Housing Tax Credits
(LIHTC) by $537,252 from $1,529,520 to $2,096,772for Skyway Mixed Use using
2026 LIHTC Allocation, to be owned by Skyway Housing Development LLLP, a
Washington limited liability limited partnership. The project is located at 12712-12724
& 12742 Renton Ave. S, Seattle, WA 98178. (5 min.)



C. Resolution No. 26-79, Apollo Edmonds, (OID 25-29A), Bonds with
4%Tax Credit
Jason Hennigan: A resolution approving the issuance of one or more series of tax
exempt and taxable revenue obligations to finance a portion of the costs for the
acquisition, construction and equipping of a multifamily housing facility in Edmonds,
Washington, to be owned by Apollo Edmonds LLLP, a Washington limited liability
limited partnership. Proceeds of the Obligations will be used to provide a portion of
the financing for the acquisition, construction and equipping of a 256-unit multifamily
housing facility in Edmonds, WA, and to pay all or a portion of the costs of issuing the
Obligations. The total estimated obligation amount is not expected to exceed
$60,000,000. The public hearing was held July 23, 2026. (5 min.)

D. Resolution No. 26-105, Grandview Senior Living Phase 1, (OID # 26-56A), Bonds
with 4%Tax Credit
Jason Hennigan: A resolution approving the issuance of one or more series of tax
exempt and taxable revenue obligations to finance a portion of the costs for the
acquisition, construction and equipping of a multifamily housing facility in University
Place, Washington, to be owned by Grandview Plaza Phase 1 Senior Living
Associates, LLC, a Washington limited liability company. Proceeds of the Obligations
will be used to provide a portion of the financing for the acquisition, construction and
equipping of a 184-unit multifamily housing facility in University Place, WA, and to
pay all or a portion of the costs of issuing the Obligations. The total estimated
obligation amount is not expected to exceed $20,000,000. The public hearing was held
September 24, 2026. (5 min.)

E. 2027 Board Meeting Dates for Board Vote/Approval
Bob Peterson (5 mins)

VII. Informational Report on Department of Commerce Activities. (10 min.)

VIII. Executive Director’s Report (10 min.)

IX. Commissioners’ Report (10 min.)

X. Chair: Consent Agenda (5 min.)

A. Homeownership & Homebuyer Education Programs Monthly Activities Report

B. Multifamily Housing and Community Facilities Monthly Activities Report

C. Asset Management and Compliance Monthly Activities Report

D. Financial Statements as of September 30, 2026

E. Quarterly Program Status Reports from the period ending September 30, 2026
1. Homeownership Division
2. Multifamily and Community Facilities Division
3. Asset Management and Compliance Division



4. Administration
5. IT Division
6. Finance Division

XI. Chair: Miscellaneous Correspondence and Articles of Interest (5 min.)
A. Miscellaneous Correspondence and Articles of Interest

B. HFC Events Calendar

XII. Chair: Public Comment

XIII. Executive Session (if necessary)

XIV. Adjourn

Nicole Bascomb-Green, Chair 
Consent Agenda items will only be discussed at the request of a Commissioner. 



NOTICE OF PUBLIC HEARING 

The Washington State Housing Finance Commission (the “Commission”) will hold an open public 
hearing with respect to a proposed plan of financing for the issuance by the Commission of one or more 
series of tax-exempt and/or taxable revenue obligations (the "Obligations") to refinance an outstanding 
loan for a facility owned and operated by Children's Institute for Learning Differences, a Washington 
nonprofit corporation and an organization described under section 501(c)(3) of the Internal Revenue 
Code of 1986, as amended (the "Code"). The Obligations may be issued as one or more series issued 
from time to time and may include series of refunding obligations. The public hearing will be held in 
person and by telephone starting at 11:00 p.m., Thursday, October 15, 2026. Participants wishing to join 
telephonically in the United States, please dial either toll free number: 1-(888) 788-0099 or 1-(877) 853-
5247. Participants wishing to attend in person may attend, in the 27th Floor Board Room of the 
Commission's offices located at 1000 Second Ave., Seattle, Washington 98104-3601. 

To join virtually, please go to Zoom Meeting, go to “Sign in to Start” or   
“Join Meeting as an Attendee:” 

 
Webinar/Meeting ID: 847 6954 8146 

Passcode: 686407 
 
The Obligations will be issued pursuant to Chapter 43.180 of the Revised Code of Washington for the 
purpose of financing an exempt facility under Section 145 of the Internal Revenue Code of 1986, as 
amended (the “Code”). 

The proceeds of the Obligations will be used to provide financing for the following project: 

Project: Children's Institute for Learning 
Differences 

Project Address:  
  

2640 Benson Road South 
Renton, WA 98055 

Total Estimated Project Cost: $3,196,300 

Estimated Maximum Obligation Amount: $3,250,000 

Proceeds of the Obligations may be used to refinance all or a portion of existing tax-exempt debt used 
by the Borrower to finance and refinance the acquisition, construction and renovation of an existing 
facility (the "Project"), and to pay all or a portion of the costs of issuing the Obligations. 

This notice and the provision of toll-free telephone access to the hearing are intended to comply with the 
public notice requirements of Section 147(f) of the Code.  Written comments with respect to the Project 
and the proposed plan of financing with respect to the Obligations may be mailed or faxed to the 
attention of Bianca Pyko, WSHFC, Multifamily Housing and Community Facilities Division, 1000 
Second Avenue, Suite 2700, Seattle, WA 98104-3601 or to (206) 587–5113, for receipt no later than 
5:00 p.m. on Wednesday, October 14, 2026.  Public testimony will be heard from all interested members 
of the public attending the hearing in person or via the telephone or internet. The Commission will 
consider the public testimony and written comments in determining if the project will receive funding 
from tax–exempt and/or taxable obligations. Testimony and written comments regarding land use, 

https://us02web.zoom.us/s/84769548146?pwd=4Ygcp0u7Dg9bvPrQb2nlMoaxDGlGfV.1


zoning and environmental regulation should be directed to the local jurisdiction that is authorized to 
consider these matters when issuing building permits for the project. 

Anyone requiring an accommodation consistent with the Americans with Disabilities Act should contact 
the Multifamily Housing and Community Facilities Division at (206) 464-7139 or 1-(800) 767-HOME 
(in state) at least 48 hours in advance of the hearing. 

The results of the hearing will be sent to the Governor for approval. 



NOTICE OF PUBLIC HEARING 

The Washington State Housing Finance Commission (the “Commission”) will hold an open public 
hearing with respect to a proposed plan of financing for the issuance by the Commission of one or more 
series of tax-exempt and/or taxable revenue obligations (the “Obligations”) to finance a portion of the 
costs for the acquisition of 22 multifamily housing facilities located in Seattle, Washington, as further 
described below, each to be owned by EHS aPodment LLC, a Washington limited liability company, the 
sole member and manager of which is Essential Housing Solutions, a Washington nonprofit corporation 
and an organization described under section 501(c)(3) of the Internal Revenue Code of 1986, as 
amended (the “Code”). The Obligations may be issued as one or more series issued from time to time 
and may include series of refunding obligations. The public hearing will be held in person and by 
telephone starting at 1:00 p.m., Thursday, October 15, 2026. Participants wishing to join telephonically 
in the United States, please dial either toll free number: 1-(888) 788-0099 or 1-(877) 853-5247. 
Participants wishing to attend in person may attend, in the 27th Floor Board Room of the Commission's 
offices located at 1000 Second Ave., Seattle, Washington 98104-3601. 

To join virtually, please go to Zoom Meeting, go to “Sign in to Start” or   
“Join Meeting as an Attendee:” 

 
Webinar/Meeting ID: 847 6954 8146 

Passcode: 686407 
 

The Obligations will be issued pursuant to Chapter 43.180 of the Revised Code of Washington for the 
purpose of financing an exempt facility under Section 145 of the Internal Revenue Code of 1986, as 
amended (the “Code”). 

The proceeds of the Obligations will be used to provide financing for the following projects: 

Project: Alturra 

Project Address:  
  

306 Summit Avenue E  
Seattle, WA 98102 
 

Total Estimated Project Cost: $9,189,725 

Estimated Maximum Obligation Amount: $7,845,476 

 

Project: Avenida  

Project Address:  
  

4047 8th Avenue NE 
Seattle, WA 98105 
 

Total Estimated Project Cost: $3,542,385 

Estimated Maximum Obligation Amount: $3,024,214 

 

Project: Brava 

https://us02web.zoom.us/s/84769548146?pwd=4Ygcp0u7Dg9bvPrQb2nlMoaxDGlGfV.1


Project Address:  
  

1728 Summit Avenue 
Seattle, WA 98122 
 

Total Estimated Project Cost: $7,827,437 

Estimated Maximum Obligation Amount: $6,682,460 

 

Project: Centro 

Project Address:  
  

1304 E John Street 
Seattle, WA 98102 
 

Total Estimated Project Cost: $8,168,087 

Estimated Maximum Obligation Amount: $6,973,280 

 

Project: Cielo 

Project Address:  
  

4520-4524 7th Avenue NE 
Seattle, WA 98105 
 

Total Estimated Project Cost: $13,810,587 

Estimated Maximum Obligation Amount: $11,790,383 

 

Project: Cortena 

Project Address:  
  

227 Boylston Avenue E 
Seattle, WA 98102 
 

Total Estimated Project Cost: $3,712,014 

Estimated Maximum Obligation Amount: $3,169,030 

 

Project: Fiora 

Project Address:  
  

1510 NW 52nd Street 
Seattle, WA 98107 
 

Total Estimated Project Cost: $6,359,503 

Estimated Maximum Obligation Amount: $5,429,252 

 

Project: Firenze 

Project Address:  151 12th Avenue 



  Seattle, WA 98122 
 

Total Estimated Project Cost: $11,558,027 

Estimated Maximum Obligation Amount: $9,867,349 

 

Project: Giardino 

Project Address:  
  

1514 NW 52nd Street 
Seattle, WA 98107 
 

Total Estimated Project Cost: $7,659,488 

Estimated Maximum Obligation Amount: $6,539,078 

 

Project: Ilaria 

Project Address:  
  

1305 E Mercer Street 
Seattle, WA 98102 
 

Total Estimated Project Cost: $10,160,580 

Estimated Maximum Obligation Amount: $8,674,316 

 

Project: Lago 

Project Address:  
  

10610 Meridian Avenue N 
Seattle, WA 98133 
 

Total Estimated Project Cost: $9,240,556 

Estimated Maximum Obligation Amount: $7,888,871 

 

Project: Modena 

Project Address:  
  

2320 E Madison Street 
Seattle, WA 98112 
 

Total Estimated Project Cost: $5,090,598 

Estimated Maximum Obligation Amount: $4,345,958 

 

Project: Morino 

Project Address:  
  

4032 8th Avenue NE 
Seattle, WA 98105 



 
Total Estimated Project Cost: $8,996,601 

Estimated Maximum Obligation Amount: $7,680,601 

 

Project: Palermo 

Project Address:  
  

5528 15th Avenue NE 
Seattle, WA 98105 
 

Total Estimated Project Cost: $7,487,579 

Estimated Maximum Obligation Amount: $6,392,315 

 

Project: Positano 

Project Address:  
  

3642 Woodland Park Avenue N 
Seattle, WA 98103 
 

Total Estimated Project Cost: $11,068,100 

Estimated Maximum Obligation Amount: $9,449,087 

 

Project: Riano 

Project Address:  
  

5611 17th Avenue NW 
Seattle, WA 98107 
 

Total Estimated Project Cost: $11,135,635 

Estimated Maximum Obligation Amount: $9,506,743 

 

Project: Solana 

Project Address:  
  

310 17th Avenue S 
Seattle, WA 98144 
 

Total Estimated Project Cost: $4,106,927 

Estimated Maximum Obligation Amount: $3,506,176 

 

Project: Strada 

Project Address:  
  

4516 7th Avenue NE 
Seattle, WA 98105 
 



Total Estimated Project Cost: $5,715,811 

Estimated Maximum Obligation Amount: $4,879,717 

 

Project: Terrazza 

Project Address:  
  

413 11th Avenue 
Seattle, WA 98122 
 

Total Estimated Project Cost: $8,151,816 

Estimated Maximum Obligation Amount: $6,959,389 

 

Project: Trovere 

Project Address:  
  

4309 7th Avenue NE 
Seattle, WA 98105 
 

Total Estimated Project Cost: $5,481,167 

Estimated Maximum Obligation Amount: $4,679,396 

 

Project: Venetia 

Project Address:  
  

4324 8th Avenue NE 
Seattle, WA 98105 
 

Total Estimated Project Cost: $7,726,615 

Estimated Maximum Obligation Amount: $6,596,386 

 

Project: Videre 

Project Address:  
  

212 - 216 23rd Avenue E 
Seattle, WA 98112 
 

Total Estimated Project Cost: $4,791,395 

Estimated Maximum Obligation Amount: $4,090,522 

 

Total Estimated Project Costs $170,980,605 

Total Aggregate Estimated Maximum 
Obligation Amount for the Projects: 

$145,970,000 

 



Proceeds of the Obligations may be used to provide a portion of the financing for the acquisition of 22 
existing facilities located in Seattle, Washington, and to pay all or a portion of the costs of issuing the 
Obligations. A percentage of the units in each Project will be set aside for persons or households with 
low incomes. 

This notice and the provision of toll-free telephone access to the hearing are intended to comply with the 
public notice requirements of Section 147(f) of the Code.  Written comments with respect to the Project 
and the proposed plan of financing with respect to the Obligations may be mailed or faxed to the 
attention of Bianca Pyko, WSHFC, Multifamily Housing and Community Facilities Division, 1000 
Second Avenue, Suite 2700, Seattle, WA 98104-3601 or to (206) 587–5113, for receipt no later than 
5:00 p.m. on Wednesday, October 14, 2026.  Public testimony will be heard from all interested members 
of the public attending the hearing in person or via the telephone or internet. The Commission will 
consider the public testimony and written comments in determining if the project will receive financing 
from tax–exempt and/or taxable obligations. Testimony and written comments regarding land use, 
zoning and environmental regulation should be directed to the local jurisdiction that is authorized to 
consider these matters when issuing building permits for the project. 

Anyone requiring an accommodation consistent with the Americans with Disabilities Act should contact 
the Multifamily Housing and Community Facilities Division at (206) 464-7139 or 1-(800) 767-HOME 
(in state) at least 48 hours in advance of the hearing. 

The results of the hearing will be sent to the Governor for approval. 



NOTICE OF PUBLIC HEARING 

The Washington State Housing Finance Commission (the “Commission”) will hold an open public 
hearing with respect to a proposed plan of financing for the issuance by the Commission of one or more 
series of tax-exempt and/or taxable revenue obligations (the “Obligations”) to finance a portion of the 
costs for the acquisition, construction and equipping of a multifamily housing facility in Bremerton, 
Washington, to be owned by VBT Meadowdale Trails LLC, a Washington limited liability company. 
The Obligations may be issued as one or more series issued from time to time and may include series of 
refunding obligations. The public hearing will be held in person and by telephone starting at 1:00 p.m., 
Thursday, October 15, 2026. Participants wishing to join telephonically in the United States, please dial 
either toll free number: 1-(888) 788-0099 or 1-(877) 853-5247. Participants wishing to attend in person 
may attend, in the 27th Floor Board Room of the Commission's offices located at 1000 Second Ave., 
Seattle, Washington 98104-3601. 

To join virtually, please go to Zoom Meeting, go to “Sign in to Start” or   
“Join Meeting as an Attendee:” 

 
Webinar/Meeting ID: 847 6954 8146 

Passcode: 686407 
 

The Obligations will be issued pursuant to Chapter 43.180 of the Revised Code of Washington for the 
purpose of financing a qualified residential rental facility under Section 142(d) of the Internal Revenue 
Code of 1986, as amended (the “Code”). 

The proceeds of the Obligations will be used to provide financing for the following project: 

Project: Meadowdale Trails 

Project Address:  
  

7170  STATE HWY 303  NE 
Bremerton, WA 98311 

Total Estimated Project Cost: $106,302,172 

Estimated Maximum Obligation Amount: $60,000,000 

Proceeds of the Obligations will be used to provide a portion of the financing for the acquisition, 
construction and equipping of a 270-unit multifamily housing facility in Bremerton, WA, and to pay all 
or a portion of the costs of issuing the Obligations. Each apartment will be a complete and separate 
dwelling unit consisting of living, eating and sanitation facilities. A percentage of the total units will be 
set aside for persons or households with low incomes. 

This notice and the provision of toll-free telephone access to the hearing are intended to comply with the 
public notice requirements of Section 147(f) of the Code.  Written comments with respect to the Project 
and the proposed plan of financing with respect to the Obligations may be mailed or faxed to the 
attention of Dan Schilling, WSHFC, Multifamily Housing and Community Facilities Division, 1000 
Second Avenue, Suite 2700, Seattle, WA 98104-3601 or to (206) 587–5113, for receipt no later than 
5:00 p.m. on Wednesday October 14, 2026.  Public testimony will be heard from all interested members 
of the public attending the hearing in person or via the telephone or internet. The Commission will 
consider the public testimony and written comments in determining if the project will receive funding 

https://us02web.zoom.us/s/84769548146?pwd=4Ygcp0u7Dg9bvPrQb2nlMoaxDGlGfV.1


from tax-exempt and/or taxable obligations. Testimony and written comments regarding land use, 
zoning and environmental regulation should be directed to the local jurisdiction that is authorized to 
consider these matters when issuing building permits for the project. 

Anyone requiring an accommodation consistent with the Americans with Disabilities Act should contact 
the Multifamily Housing and Community Facilities Division at (206) 464-7139 or 1-(800) 767-HOME 
(in state) at least 48 hours in advance of the hearing. 

The results of the hearing will be sent to the Governor for approval. 



NOTICE OF PUBLIC HEARING 

The Washington State Housing Finance Commission (the “Commission”) will hold an open public 
hearing with respect to a proposed plan of financing for the issuance by the Commission of one or more 
series of tax-exempt and/or taxable revenue obligations (the “Obligations”) to finance the acquisition, 
rehabilitation and equipping of an existing senior living facility to be owned and operated by Silver Fox 
Senior Living Inc., a Delaware nonprofit corporation and an organization described under section 
501(c)(3) of the Internal Revenue Code of 1986, as amended (the “Code”), or one of its wholly owned 
subsidiaries. The Obligations may be issued as one or more series issued from time to time and may 
include series of refunding obligations. The public hearing will be held in person and by telephone 
starting at 1:00 p.m., Thursday, October 15, 2026. Participants wishing to join telephonically in the 
United States, please dial either toll free number: 1-(888) 788-0099 or 1-(877) 853-5247. Participants 
wishing to attend in person may attend, in the 27th Floor Board Room of the Commission's offices 
located at 1000 Second Ave., Seattle, Washington 98104-3601. 

To join virtually, please go to Zoom Mtg. Link and click “Sign in to Start” or  
“Join Meeting as an Attendee:” 

 
Meeting ID: 847 6954 8146 

Passcode: 686407 
 

The Obligations will be issued pursuant to Chapter 43.180 of the Revised Code of Washington for the 
purpose of financing a nonprofit facility with qualified 501(c)(3) bonds issued under Section 145 of the 
Code. 

The proceeds of the Obligations will be used to provide financing for the following project: 

Project: Sunrise at Issaquah 

Project Address:  
  

23599 SE Issaquah-Fall City Rd 
Issaquah, WA 98029 

Total Estimated Project Cost: $100,000,000 

Estimated Maximum Obligation Amount: $100,000,000 

Proceeds of the Obligations may be used to finance, refinance, or reimburse costs related to the 
acquisition of an existing 82-unit senior living facility which includes assisted living and memory care 
units, to pay capitalized interest of the Obligations and/or working capital with respect to the Project, to 
fund a debt service reserve fund or other required reserves for the Obligations, and to pay all or a portion 
of the costs of issuing the Obligations. A percentage of the total units may be set aside for persons or 
households with low incomes. 

This notice and the provision of toll-free telephone access to the hearing are intended to comply with the 
public notice requirements of Section 147(f) of the Code.  Written comments with respect to the Project 
and the proposed plan of financing with respect to the Obligations may be mailed or faxed to the 
attention of Dan Schilling, WSHFC, Multifamily Housing and Community Facilities Division, 1000 
Second Avenue, Suite 2700, Seattle, WA 98104-3601 or to (206) 587–5113, for receipt no later than 
5:00 p.m. on Wednesday, October 14, 2026.  Public testimony will be heard from all interested members 

https://us02web.zoom.us/s/84769548146?pwd=4Ygcp0u7Dg9bvPrQb2nlMoaxDGlGfV.1


of the public attending the hearing in person or via the telephone or internet. The Commission will 
consider the public testimony and written comments in determining if the project will receive financing 
from tax-exempt and/or taxable obligations. Testimony and written comments regarding land use, 
zoning and environmental regulation should be directed to the local jurisdiction that is authorized to 
consider these matters when issuing building permits for the project. 

Anyone requiring an accommodation consistent with the Americans with Disabilities Act should contact 
the Multifamily Housing and Community Facilities Division at (206) 464-7139 or 1-(800) 767-HOME 
(in state) at least 48 hours in advance of the hearing. 

The results of the hearing will be sent to the Governor for approval. 



NOTICE OF PUBLIC HEARING 

The Washington State Housing Finance Commission (the “Commission”) will hold an open public 
hearing with respect to a proposed plan of financing for the issuance by the Commission of one or more 
series of tax-exempt and/or taxable revenue obligations (the "Obligations") to finance a portion of the 
costs for the acquisition, construction and equipping of a multifamily housing facility in Seattle, 
Washington, to be owned by MHNW 32 LAKE CITY LLLP, a Washington limited liability limited 
partnership. The Obligations may be issued as one or more series issued from time to time and may 
include series of refunding obligations. The public hearing will be held in person and by telephone 
starting at 1:00 p.m., Thursday, October 15, 2026. Participants wishing to join telephonically in the 
United States, please dial either toll free number: 1-(888) 788-0099 or 1-(877) 853-5247. Participants 
wishing to attend in person may attend, in the 27th Floor Board Room of the Commission's offices 
located at 1000 Second Ave., Seattle, Washington 98104-3601. 

To join virtually, please go to Zoom Meeting, go to “Sign in to Start” or   
“Join Meeting as an Attendee:” 

 
Webinar/Meeting ID: 847 6954 8146 

Passcode: 686407 
 

The Obligations will be issued pursuant to Chapter 43.180 of the Revised Code of Washington for the 
purpose of financing a qualified residential rental facility under Section 142(d) of the Internal Revenue 
Code of 1986, as amended (the "Code"). 

The proceeds of the Obligations will be used to provide financing for the following project: 

Project: Lake City Family Housing 

Project Address:  
  

12531  28th Avenue  NE 
Seattle, WA 98125 

Total Estimated Project Cost: $88,589,221 

Estimated Maximum Obligation Amount: $35,000,000 

Proceeds of the Obligations will be used to provide a portion of the financing for the acquisition, 
construction and equipping a 112-unit multifamily housing facility in Seattle, WA, and to pay all or a 
portion of the costs of issuing the Obligations. Each apartment will be a complete and separate dwelling 
unit consisting of living, eating and sanitation facilities. A percentage of the total units will be set aside 
for persons or households with low incomes. 

This notice and the provision of toll-free telephone access to the hearing are intended to comply with the 
public notice requirements of Section 147(f) of the Code.  Written comments with respect to the Project 
and the proposed plan of financing with respect to the Obligations may be mailed or faxed to the 
attention of Dan Schilling, WSHFC, Multifamily Housing and Community Facilities Division, 1000 
Second Avenue, Suite 2700, Seattle, WA 98104-3601 or to (206) 587–5113, for receipt no later than 
5:00 p.m. on Wednesday, October 14, 2026.  Public testimony will be heard from all interested members 
of the public attending the hearing in person or via the telephone or internet. The Commission will 
consider the public testimony and written comments in determining if the project will receive financing 

https://us02web.zoom.us/s/84769548146?pwd=4Ygcp0u7Dg9bvPrQb2nlMoaxDGlGfV.1


from tax–exempt and/or taxable obligations. Testimony and written comments regarding land use, 
zoning and environmental regulation should be directed to the local jurisdiction that is authorized to 
consider these matters when issuing building permits for the project. 

Anyone requiring an accommodation consistent with the Americans with Disabilities Act should contact 
the Multifamily Housing and Community Facilities Division at (206) 464-7139 or 1-(800) 767-HOME 
(in state) at least 48 hours in advance of the hearing. 

The results of the hearing will be sent to the Governor for approval. 



NOTICE OF PUBLIC HEARING 

The Washington State Housing Finance Commission (the “Commission”) will hold an open public 
hearing with respect to a proposed plan of financing for the issuance by the Commission of one or more 
series of tax-exempt and/or taxable revenue obligations (the "Obligations") to finance a portion of the 
costs for the acquisition and rehabilitation of a multifamily housing facility in Spokane, Washington, to 
be owned by Forest Creek Apartments by Vintage, LLC, a Washington limited liability company. The 
Obligations may be issued as one or more series issued from time to time and may include series of 
refunding obligations. The public hearing will be held in person and by telephone starting at 1:00 p.m., 
Thursday, October 15, 2026. Participants wishing to join telephonically in the United States, please dial 
either toll free number: 1-(888) 788-0099 or 1-(877) 853-5247. Participants wishing to attend in person 
may attend, in the 27th Floor Board Room of the Commission's offices located at 1000 Second Ave., 
Seattle, Washington 98104-3601. 

To join virtually, please go to Zoom Meeting, go to “Sign in to Start” or   
“Join Meeting as an Attendee:” 

 
Webinar/Meeting ID: 847 6954 8146 

Passcode: 686407 
 

The Obligations will be issued pursuant to Chapter 43.180 of the Revised Code of Washington for the 
purpose of financing a qualified residential rental facility under Section 142(d) of the Internal Revenue 
Code of 1986, as amended (the "Code"). 

The proceeds of the Obligations will be used to provide financing for the following project: 

Project: Forest Creek by Vintage 

Project Address:  
  

13110 N Addison St 
Spokane, WA 99208 

Total Estimated Project Cost: $85,385,830 

Estimated Maximum Note Amount: $37,000,000 

Proceeds of the Obligations will be used to provide a portion of the financing for the acquisition and 
rehabilitation of a 252-unit multifamily housing facility in Spokane, WA, and to pay all or a portion of 
the costs of issuing the Obligations. Each apartment will be a complete and separate dwelling unit 
consisting of living, eating and sanitation facilities. A percentage of the total units will be set aside for 
persons or households with low incomes. 

This notice and the provision of toll-free telephone access to the hearing are intended to comply with the 
public notice requirements of Section 147(f) of the Code.  Written comments with respect to the Project 
and the proposed plan of financing with respect to the Obligations may be mailed or faxed to the 
attention of Raymond Han, WSHFC, Multifamily Housing and Community Facilities Division, 1000 
Second Avenue, Suite 2700, Seattle, WA 98104-3601 or to (206) 587–5113, for receipt no later than 
5:00 p.m. on Wednesday, October 14, 2026.  Public testimony will be heard from all interested members 
of the public attending the hearing in person or via the telephone or internet. The Commission will 
consider the public testimony and written comments in determining if the project will receive financing 

https://us02web.zoom.us/s/84769548146?pwd=4Ygcp0u7Dg9bvPrQb2nlMoaxDGlGfV.1


from tax–exempt and/or taxable obligations. Testimony and written comments regarding land use, 
zoning and environmental regulation should be directed to the local jurisdiction that is authorized to 
consider these matters when issuing building permits for the project. 

Anyone requiring an accommodation consistent with the Americans with Disabilities Act should contact 
the Multifamily Housing and Community Facilities Division at 206-464-7139 or 1-(800) 767-HOME (in 
state) at least 48 hours in advance of the hearing. 

The results of the hearing will be sent to the Governor for approval. 
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NOTICE OF PUBLIC HEARING 

The Washington State Housing Finance Commission (the “Commission”) will hold an open public 
hearing with respect to a proposed plan of financing for the issuance by the Commission of one or more 
series of tax-exempt and/or taxable revenue obligations (the "Obligations") to finance a portion of the 
costs for the acquisition and rehabilitation of a multifamily housing facility in Vancouver, Washington, 
to be owned by Reliant - Marketplace, LLC, a Delaware limited liability company. The Obligations may 
be issued as one or more series issued from time to time and may include series of refunding obligations. 
The public hearing will be held in person and by telephone starting at 1:00 p.m., Thursday, October 15, 
2026. Participants wishing to join telephonically in the United States, please dial either toll free number: 
1-(888) 788-0099 or 1-(877) 853-5247. Participants wishing to attend in person may attend, in the 27th 
Floor Board Room of the Commission's offices located at 1000 Second Ave., Seattle, Washington 
98104-3601. 

To join virtually, please go to Zoom Meeting, go to “Sign in to Start” or   
“Join Meeting as an Attendee:” 

 
Webinar/Meeting ID: 847 6954 8146 

Passcode: 686407 
 

The Obligations will be issued pursuant to Chapter 43.180 of the Revised Code of Washington for the 
purpose of financing a qualified residential rental facility under Section 142(d) of the Internal Revenue 
Code of 1986, as amended (the "Code"). 

The proceeds of the Obligations will be used to provide financing for the following project: 

Project: Marketplace Apartments 

Project Address:  
  

2900 General Anderson Road 
Vancouver, WA 98661 

Total Estimated Project Cost: $63,051,105 

Estimated Maximum Obligation Amount: $38,000,000 

Proceeds of the Obligations will be used to provide a portion of the financing for the acquisition and 
rehabilitation of a 173-unit multifamily housing facility in Vancouver, WA, and to pay all or a portion of 
the costs of issuing the Obligations. Each apartment will be a complete and separate dwelling unit 
consisting of living, eating and sanitation facilities. A percentage of the total units will be set aside for 
persons or households with low incomes. 

This notice and the provision of toll-free telephone access to the hearing are intended to comply with the 
public notice requirements of Section 147(f) of the Code.  Written comments with respect to the Project 
and the proposed plan of financing with respect to the Obligations may be mailed or faxed to the 
attention of Raymond Han, WSHFC, Multifamily Housing and Community Facilities Division, 1000 
Second Avenue, Suite 2700, Seattle, WA 98104-3601 or to (206) 587–5113, for receipt no later than 
5:00 p.m. on Wednesday, October 14, 2026.  Public testimony will be heard from all interested members 
of the public attending the hearing in person or via the telephone or internet. The Commission will 
consider the public testimony and written comments in determining if the project will receive financing 

https://us02web.zoom.us/s/84769548146?pwd=4Ygcp0u7Dg9bvPrQb2nlMoaxDGlGfV.1
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from tax–exempt and/or taxable obligations. Testimony and written comments regarding land use, 
zoning and environmental regulation should be directed to the local jurisdiction that is authorized to 
consider these matters when issuing building permits for the project. 

Anyone requiring an accommodation consistent with the Americans with Disabilities Act should contact 
the Multifamily Housing and Community Facilities Division at (206) 464-7139 or 1-(800)-767-HOME 
(in state) at least 48 hours in advance of the hearing. 

The results of the hearing will be sent to the Governor for approval. 

 



 
 

 
NOTICE OF PUBLIC HEARING 

 
 The Washington State Housing Finance Commission (the “Commission”) will hold an open 

public hearing for the purpose of considering the allocation by the Commission of federal low-income 

housing tax credits (the “Credits”) to sponsor multifamily residential projects.  The projects to be 

considered for an allocation of Credit are: 

 

TC # Project Name City County Annual Tax 
Credit Amount 

26-14 DESC Morrison 
Preservation 

Seattle  King  $2,673,681 

26-05 Lincoln Family 
Housing 

Tacoma  Pierce $2,271,192 

26-07 Makah LIHTC 
Project #3 

Neah Bay Clallam $884,178 

 

The public hearing will be held in person and by telephone starting at 1:00 p.m., Thursday, October 15, 

2026.  Participants wishing to attend in person may attend in the 27th Floor Board Room of the 

Commission's offices located at 1000 Second Avenue, Seattle, Washington 98104-3601. 

 

Pursuant to RCW 42.30.030(2), which encourage public agencies to provide for public access to 

meetings, this meeting can also be viewed via Zoom or joined telephonically.  

  

To join virtually, please go to Zoom Meeting, go to “Sign in to Start” or   
“Join Meeting as an Attendee:” 

 
Webinar/Meeting ID: 847 6954 8146 

Passcode: 686407  
 
 

 Participants who wish to participate telephonically in the United States, please dial either toll free 

number: (888) 788-0099 or (877) 853-5247  

https://us02web.zoom.us/s/84769548146?pwd=4Ygcp0u7Dg9bvPrQb2nlMoaxDGlGfV.1


 
 

 
Anyone requiring an accommodation consistent with the Americans with Disabilities Act should 

contact the Multifamily Housing and Community Facilities Division at 206.464.7139 or (800) 767-

HOME (in state) at least 48 hours in advance of the hearing. 

 The Credits will be allocated pursuant to the authority of the Commission under Chapter 43. 180 

RCW as amended, Executive Order 94-05, dated April 2, 1994, and the Internal Revenue Code of 1986, 

as amended.  As a condition of receiving an allocation of tax credits and under a competitive process, 

the developers commit to serving very low and extremely low income and special needs populations for 

up to 40 years.  

 Written comments with respect to the proposed projects and allocation of Credits may be 

emailed to lisa.vatske@wshfc.org, mailed or faxed to the Washington State Housing Finance 

Commission (Attention: Lisa Vatske, MHCF Division Director, 1000 Second Avenue, Suite 2700, 

Seattle, Washington, 98104-3601; fax number (206) 587-5113) for receipt no later than 5:00 p.m. on 

October 14, 2026.  The public testimony will be heard from all interested members of the public 

attending the hearing.  The Commission will consider the public testimony and written comments in 

determining if the projects will receive Credits; however, the Commission will not consider testimony 

and written comments regarding land use, zoning, and environmental regulation, which should be 

directed to the local jurisdictions that are authorized to consider these matters when issuing building 

permits for the project. 

mailto:lisa.vatske@wshfc.org
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WASHINGTON STATE  
HOUSING FINANCE COMMISSION 

 
WORK SESSION MINUTES 

 
September 24, 2026 

 

 

The September 24, 2026 Work Session was called to order at 10:06 a.m. by Chair 

Nicole Bascomb-Green, in the Board Room of the Washington State Housing 

Finance Commission at 1000 Second Avenue, Suite 2700, Seattle, Washington 

98104 and via Zoom. Those Commissioners present for the Work Session were: 

Chair Bascomb-Green, and Commissioners Ann Melone and Bill Rumpf; and via 

Zoom, Commissioners Diana Perez, Dr. Michone Preston, and State Treasurer 

Mike Pellicciotti. 

 

 

A presentation was made by Mr. Greg Colburn, Founder and Director, Housing 

Futures Center at the University of Washington on what activities the Housing 

Futures Center does. 

 

A presentation titled “Designing with Community: Not for Them, Moving 

Beyond Compliance Toward Co-Creation” was done by the Commission’s Asset 

Management & Compliance (AMC) Division staff member Ms. Renee Dillard; 

along with Ms. Charis M. Hnin and Mr. Eugene Marmaziuk, from the Talitha 

Consults consulting group. 

 

A presentation and discussion on the Policy Process: Board Engagement 

Discussion, was facilitated by Commission staff members Ms. Jackie Moynihan, 

Mr. Steve Walker, and Ms. Lisa Vatske. 

 

A presentation and update were given by Commission staff members Mr. Bob 

Peterson, Deputy Director, Ms. Margret Graham, Communications Director, and 

Ms. Anna Porkalob, Communications Strategist, regarding the upcoming 2026 

Housing Washington Conference to be held in Spokane on October 20-22, 2026. 
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There was no monthly Department of Commerce activities report given or 

included in the board meeting packet. 

 

The Executive Director’s report was given by Mr. Steve Walker, Executive 

Director. Mr. Walker mentioned a few selected items from this report, which was 

included in the board member packet. 

 

 

The Work Session was adjourned at 11:55 a.m. 
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WASHINGTON STATE  
HOUSING FINANCE COMMISSION 

MINUTES 
 

September 24, 2026 
 
 

The Commission meeting was called to order by Chair Nicole Bascomb-Green at 

1:02 p.m. in the Board Room of the Washington State Housing Finance 

Commission at 1000 Second Avenue, Suite 2700, Seattle, Washington 98104 and 

via Zoom. Those Commissioners present were: Chair Bascomb-Green, Ann 

Melone, and Bill Rumpf; and via Zoom, Diana Perez, Dr. Michone Preston, and 

State Treasurer Mike Pellicciotti. 

 

 

The August 27, 2026 Commission meeting minutes were approved as distributed. 

 

 

Chair Bascomb-Green stated that an Executive Session was needed. The purpose 

of the Executive Session is for the Commission’s legal counsel from Pacifica 

Law Group to brief Commissioners and the Commission’s Executive 

Management Team (EMT) regarding litigation. 

 

The Executive Session started at 1:03 p.m. and ended at 1:29 p.m. The Chair then 

reconvened the business meeting at 1:33 p.m. 

 

 

The Chair opened a public hearing for Eliseo, OID #26-85A, at 1:33 p.m. 

 

Mr. Dan Schilling, Senior Finance Associate, Multifamily Housing & 

Community Facilities (MHCF) Division, stated this is a public hearing for the 

proposed issuance of one or more series of tax-exempt and/or taxable revenue 

obligations to finance the rehabilitation and equipping of an existing nonprofit 

Approval of the 
Minutes  

Executive Session 

Public Hearing: 
Eliseo, OID #26-
85A 
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housing facility owned and operated by Eliseo, a Washington nonprofit 

corporation and an organization described under section 501(c)(3) of the IRS Tax 

Code. Proceeds of the Obligations may be used to finance the rehabilitation and 

equipping of common spaces, including a new dining room, located at an existing 

nonprofit housing facility, and to pay all or a portion of the costs of issuing the 

Obligations. The estimated maximum obligation amount is not expected to 

exceed $12,500,000. The project is located at 1301 North Highlands Parkway, 

Tacoma, Washington, 98406. 

 

Mr. Schilling then introduced Mr. Kevin McFeely, President and CEO, Futura 

Age. 

 

Mr. McFeely stated that Eliseo is moving forward with a renovation project 

called the Olympic Apartment Building, built in 1978, and this facility houses, 

assisted living and independent living residents. He added that Eliseo is 

proposing to update all the public spaces, amenity areas, and creating a new 

dining space and a new media room, for their residents. 

 

He also mentioned that all hallways will be updated with new lighting, floor 

coverings, new painting, and new doorways. Also, Eliseo is expanding their 

assisted living program from two to three floors in this building, which will all be 

done consistent with regulations that are required for an assisted living program. 

He concluded that the project should take roughly ten months to complete and 

the residents plus staff have all been notified, and Eliseo is in the process of 

developing the construction schedule. 

 

There were no comments or written testimony from members of the public, and 

the public hearing was closed at 1:36 p.m. 

 

 

The Chair opened a public hearing for Grandview Senior Living Phase 1, OID 

#26-56A, at 1:36 p.m. 

 

Public Hearing: 
Grandview Senior 
Living Phase 1, 
OID #26-56A 
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Mr. Schilling stated that this is a public hearing for the proposed issuance of one 

or more series of tax-exempt and/or taxable revenue obligations to finance a 

portion of the costs for the acquisition, construction and equipping of a 

multifamily housing facility in University Place, Washington, to be owned by 

Grandview Plaza Phase 1 Senior Living Associates, LLC, a Washington limited 

liability company. Proceeds of the Obligations will be used to provide a portion 

of the financing for the acquisition, construction and equipping of a 184-unit 

multifamily housing facility located at 8411 - 27th Street West, University Place, 

Washington 98466, and to pay all or a portion of the costs of issuing the 

Obligations. The estimated maximum obligation amount is not expected to 

exceed $20,000,000. 

 

Mr. Schilling then introduced Mr. Bryan Park, Principal, Pacific Northern 

Construction Company. 

 

Mr. Park mentioned that this project has been delayed for many years for various 

reasons, but the project is now finally commencing with construction. He 

mentioned that this location will offer unobstructed views of Puget Sound. He 

mentioned further that there is a lack of affordable senior housing currently in 

University Place. 

 

He stated that this property will have a total of 184 units, of which there are 178 

residential units and six live-work units. For the residential units, there will be 

100 one-bedroom units, and 78 two-bedroom units, with 20% of the total 

residential units set aside for persons making 50% or less of local area median 

income (AMI). He added that the one-bedroom units will be about 571 square 

feet, the two-bedroom units around 780 square feet, and the live-work units 

around 867 square feet. Average rents would be $1,115/month for the one-

bedroom and live-work units, and $1,340/month for the two-bedroom units. 

 

Mr. Park then mentioned that the building would be seven stories tall, with two 

levels of parking and amenity space, and the remaining floors are all residential 

units. A community room, lounge, social room, fitness center, bike storage, 

business center, media center, game room, hobby room, craft room, and an 
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observation room and roof deck on the seventh level.  

 

Mr. Park also mentioned that the development costs are about $64 million, which 

is about $348,000 a unit and about $293 per square foot. He commented that 

there is a local senior center that is located across the street from the property. 

The developers will work with the local senior center, by including an allowance 

of $25,000 for upgrades to their facility and for use of a transit van, plus 

$1,000/month for various activities. 

 

He concluded by mentioning that he is one of the first developers to utilize C-

PACE (Commercial Property Assessed Clean Energy) financing in Washington, 

authorized under the RCW, and is also a national program. This financing is 

repaid through the voluntary property tax assessments on one’s property with no 

mortgage, no deed of trust, the only lien is the current tax lien, and the county 

would tax the amount necessary to amortize the loan. 

 

There were no comments or written testimony from members of the public, and 

the public hearing was closed at 1:43 p.m. 

 

 

The Chair opened a public hearing for Western Washington Rural Preservation, 

OIDs #25-34A-G, at 1:43 p.m. 

 

Ms. Bianca Pyko, Senior Housing and Credit Analyst, MHCF Division, stated 

that this was the proposed issuance of one or more series of tax-exempt and/or 

taxable revenue obligations to finance a portion of the costs for the acquisition 

and rehabilitation of eight multifamily housing facilities located in Centralia, 

Elma, Battle Ground, Gig Harbor, Enumclaw, Mount Vernon, Sequim and 

Ilwaco Washington, as further described below, each to be owned by an 

independent legal entity listed below, with all entities related through a common 

interest in their members to Western Washington Rural Preservation Associates, 

LLLP, a Washington limited liability limited partnership. Proceeds of the 

Obligations will be used to provide a portion of the financing for the acquisition 

and rehabilitation of a total of 374 units of multifamily housing facilities located 

Public Hearing: 
Western 
Washington Rural 
Preservation, OIDs 
#25-34A-G 
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in Centralia, Elma, Battle Ground, Gig Harbor, Enumclaw, Mount Vernon, 

Sequim and Ilwaco, Washington, and to pay all or a portion of the costs of 

issuing the Obligations. The estimated maximum obligation amount is not 

expected to exceed $40,000,000, with the Obligations to be publicly sold. 

 

The project locations and maximum Obligation amounts for the eight properties 

are listed below: 

 

Project: Candlewood Apartments (40 Units) 

Owner: Candlewood Apartments Centralia, LLC, a 

Washington limited liability company 

Project Address:  

  

1322 Harrison Avenue 

Centralia, Washington 98531 

Total Estimated Project Cost: $12,859,629 

Estimated Maximum Obligation 

Amount for this Project: 

$4,500,000 

 

Project: Elma Gardens (36 Units) 

Owner: Elma Gardens Apartments, LLC, a 

Washington limited liability company 

Project Address:  

  

309 East Martin Street  

Elma, Washington 98541 

Total Estimated Project Cost: $9,731,180 

Estimated Maximum Obligation 

Amount for this Project: 

$3,175,000 

 

Project Magnolia Square (40 Units) 

Owner: Magnolia Square Apartments, LLC, a 

Washington limited liability company 

Project Address: 407 Southwest 20th Avenue 

Battle Ground, Washington 98604 

Total Estimated Project Cost: $13,729,610 
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Estimated Maximum Obligation 

Amount for this Project: 

$4,700,000 

 

Project: Norwegian Wood (40 Units) 

Owner: Norwegian Wood Apartments, LLC, a 

Washington limited liability company 

Project Address:  

  

3405 Erickson Street 

Gig Harbor, Washington 98823 

Total Estimated Project Cost: $11,169,739 

Estimated Maximum Obligation 

Amount for this Project: 

$3,750,000 

 

Project: Rainer Glen (42 Units) 

Owner: Rainer Glen Apartments, LLC, a 

Washington limited liability company 

Project Address:  

  

729 Watson Street 

Enumclaw, Washington 98022 

Total Estimated Project Cost: $14,358,286 

Estimated Maximum Obligation 

Amount for this Project: 

$4,550,000 

 

Project: Ridgeview Terrace (80 Units) 

Owner: Ridgeview Terrace Apartments, LLC, a 

Washington limited liability company 

Project Address:  

  

1500 William Way 

Mount Vernon, Washington 98273 

Total Estimated Project Cost: $26,606,999 

Estimated Maximum Obligation 

Amount for this Project: 

$8,150,000 
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Project: Suncrest I (44 Units) and Suncrest II (24 

Units) 

Owner: Suncrest Consolidated Apartments, LLC, a 

Washington limited liability company 

Project Address:  

  

200, 201, and 213 East Prairie Street, 

Sequim, Washington 98382 

Total Estimated Project Cost: $22,656,089 

Estimated Maximum Obligation 

Amount for this Project: 

$7,675,000 

 

Project: Surf Pines (28 Units) 

Owner: Surf Pines Apartments, LLC, a Washington 

limited liability company 

Project Address:  

  

141 – 1st Avenue North 

Ilwaco, Washington 98624 

Total Estimated Project Cost: $9,552,615 

Estimated Maximum Obligation 

Amount for this Project: 

$3,500,000 

 

 

Total Estimated Maximum Obligation 

Amount for the Projects: 

$120,664,147 

Total Aggregate Estimated Maximum 

Obligation Amount for the Projects: 

$40,000,000 

 

Ms. Pyko added that this portfolio transaction will ensure the extension of vital 

federal subsidies that have been allocated to these eight projects including direct 

tenant rental assistance subsidy from USDA to qualifying tenants for many of the 

portfolio units, allowing tenants to pay just 30% of their adjusted annual income 

towards housing rent. The Developer is partnering with the following 

Community Based Organizations: Community Action Council of Lewis, Mason 

and Thurston Counties; Coastal Community Action Partners, Multi-Service 
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Center; Community Action of Skagit County, Metropolitan Development 

Council; and the Olympic Community Action Programs. 

 

Ms. Pyko then introduced Mr. Jeremy Wilkening, Vice President of 

Development, Blue Ridge Cascades, and Mr. Christopher Bric, President, Shelter 

America Group. 

 

Mr. Wilkening stated that the properties are located throughout Western 

Washington and are either or both senior and/or family housing properties. Blue 

Ridge Cascades was able to leverage a lot of resources, along with some 

additional funds from the Department of Commerce to do energy retrofit, adding 

in air conditioning to units, as well as a grant program, or a soft loan program 

from Rural Development (RD), that brings another $10 million. He added that 

they (Blue Ridge) spent between $100,000 and $200,000 per unit in hard costs to 

rehabilitate these units, so that these units can be preserved for a long period of 

time, along with preserving the rent assistance that the residents currently 

receive. 

 

Mr. Bric then talked about the Community-Based Organization (CBO) process 

for this transaction. Through surveys and, tenant engagement meetings with the 

CBOs and the tenants located at the properties, there were a good cross-section of 

recommendations for the rehabilitation for each property in unique ways that 

Shelter America was then able to incorporate. 

 

Ms. Melone commended the project sponsors for this project and asked if there 

was just one or multiple general contractor being used for this transaction. Mr. 

Wilkening replied that just one general contractor is being used, PWC 

Construction. He added that the previous contractor, SRI Rockland, who had 

done these projects previously for Blue Ridge, sold their interest and are no 

longer a related party for this transaction. 

 

Mr. Rumpf asked if there was going to be any resident relocation. Mr. Wilkening 

replied that it primarily will be hoteling, as individual units will be undergoing 
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renovations that will last a few weeks at a time. Each property will be different 

regarding how many and how current residents will be relocated. 

 

There were no comments or written testimony from members of the public, and 

the public hearing was closed at 1:51 p.m. 

 

 

The Chair opened a public hearing for Farman Apartments, OID #26-98A, at 

1:51 p.m. 

 

Ms. Pyko stated that this was for the proposed issuance of one or more series of 

tax-exempt and/or taxable revenue obligations to finance a portion of the costs 

for the acquisition, construction and equipping of a multifamily housing facility 

to be owned by Antler Run LLC, a to-be-formed Washington limited liability 

company. Proceeds of the Obligations will be used to provide a portion of the 

financing for the acquisition, construction and equipping of a 60-unit multifamily 

housing facility to be located at 2005 Farman Street North, Enumclaw, 

Washington 98022, and to pay all or a portion of the costs of issuing the 

Obligations. The estimated maximum obligation amount is not expected to 

exceed $13,200,000. 

 

Ms. Pyko also stated that Farman Apartments will access the Commission’s 

Recycled Bond Cap Program utilizing bond cap that is otherwise set to expire in 

November for the new construction of a 60-unit multifamily affordable 

housing community located in Enumclaw, utilizing the Washington Family 

Housing Fund (“WAFAM”) subordinate loan program launched by the Ballmer 

Group and administered and serviced through the Commission. The WAFAM 

program will provide a 60-year affordability term. Also, the income set aside for 

this project is 40% of the total units serving persons making 60% or lower of 

local AMI. The project sponsors will be targeting an AMI of 52.5% for the units, 

and the project will consist of 2 and 3-bedroom units. 

 

Ms. Pyko then introduced Mr. Scott Lien, Principal and Founder, Kamiak Real 

Estate. 

Public Hearing: 
Farman 
Apartments, OID 
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Mr. Lien stated that the project will start construction in November and will take 

about 15 months, with completion done in the first quarter of 2028. He added that 

the rents are sizing to about $700 lower than market rate. He also noted that this 

will be the first affordable housing project in Enumclaw in over 40 years. He 

added that this property is located in eastern King County, but it's still a 

commuter town that is growing rapidly, despite 48% of its residents being cost-

burdened, and high child dependency. 

 

He stated, that as Ms. Pyko mentioned, the unit mix will all be 2- and 3-bedroom 

units, with 2-bedroom units consisting of 75% of the total units, and the 

remaining units being 3-bedroom units. The 60 units will be spaced in five 

buildings of 12 units with open space and a playground. He added that his partner 

in the project just built a separate 24-unit facility next door and are currently 

leasing the units to employees of Crystal Mountain Resort for their employee 

housing. 

 

There were no comments or written testimony from members of the public, and 

the public hearing was closed at 1:56 p.m. 

 

 

The Chair opened a public hearing on the recommended allocation(s) of 2026 9% 

Low-Income Housing Tax Credits (“LIHTC”) for the following three projects at 

1:56 p.m.: 

 

TC # Project Name City County Annual Tax  
Credit Amount 

26-02 200th Street – Senior 
Housing 

Lynnwood Snohomish $2,217,378 

26-11 Sunnyside Housing 
Phase 1 

Sunnyside Yakima $1,670,864 

26-15 Little Saigon Landmark 
Project 

Seattle King $2,800,000 

 

 

Mr. Jacob Richardson, Manager, MHCF Division, stated that these are the next 

three projects for consideration and approval for allocation(s) of 2026 9% 

Public Hearing:  
Project(s) for 
Allocation of Low-
Income Housing 
Tax Credits in the 
2026 funding round 
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LIHTCs. Six out of the 13 total projects have already been approved. The 

remaining four 9% LIHTC projects for 2026 will be considered for allocation of 

credits in the next couple months. 

 

200th Street – Senior Housing 

 

Mr. Richardson stated that 200th Street – Senior Housing is sponsored by the 

Housing Authority of Snohomish County (HASCO) is to be located at 5710 - 

200th Street Southwest, Lynnwood, Washington 98036. The project is in the 

Metro credit pool and will have 60 total units, with a total credit request of 

$2,217,378. There is a submitted and approved Total Development Costs (TDC) 

waiver for this project. 

 

Mr. Richardson then introduced the following: Ms. Madison Kremer, Senior 

Housing Developer, and Mr. Chris Jowell, Chief Real Estate Officer, both from 

HASCO; and Mr. Matt Chantry, Director of Development, Brawner & Company, 

the project’s consultant. 

 

Ms. Kremer stated that this project is part of a larger redevelopment of this 

particular site in Lynnwood with 124 units total utilizing 4% and 9% LIHTCs. 

She stated further that the first phase senior project (9% LIHTCs) is 60 units 

consisting of 1-bedroom units and also some 2-bedroom units, with a mix of 

affordability, half of the total units, will be affordable to households making 

below 30% of local AMI, and the other half at 50 to 60% of local AMI. 

 

She added that there would be funding from public funders such as the 

Department of Commerce, Snohomish County, and Amazon on the future 4% 

bonds and LIHTCs side. HASCO will also be leveraging their own funds. Ms. 

Kremer added that project closing is expected sometime in November.  

 

Ms. Kremer also mentioned that the development is designed around a courtyard 

with a playground and landscaping that is shared between the two buildings, with 

some trails in the adjacent wooded areas and plenty of parking for seniors. The 

project site is located about a mile from the Sound Transit Link light rail station 
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and also served by a number of buses from Community Transit. The project site 

is also nearby the Highway 99 commercial center as well. 

 

Ms. Kremer concluded by stating that this is a site that HASCO has owned since 

2019. HASCO has demolished previous buildings on site that were at the end of 

their life; and has worked with the community in re-envisioning this location and 

has incorporated a lot of community considerations into this development, 

especially with incorporation of the nearby woodland area. 

 

Sunnyside Housing Phase 1 

 

Mr. Richardson stated that Sunnyside Housing Phase 1 is sponsored by Catholic 

Charities Housing Services of Central Washington is to be located at an address 

TBD on Outlook Road, Sunnyside, Washington 98944. The project is in the non-

Metro credit pool and will have 53 total units, with a total credit request of 

$1,670,864. 

 

Mr. Richardson then introduced Mr. Charles Hitchcock, Senior Housing 

Developer, Office of Rural & Farmworker Housing (ORFH). 

 

Mr. Hitchcock stated that this is the first phase of a very ambitious project ORFH 

and Catholic Charities have been working on over the past five years in 

partnership with SMR Architecture. He stated further that Sunnyside is a rapidly 

growing community, with their residents median age of 27 years, and also has an 

extensive need for housing. Catholic Charities has acquired 57 acres on the edge 

of Sunnyside, and is undergoing an extensive, planning process for multi-phased, 

single-end multifamily housing, with opportunities for homeownership as well. 

 

He mentioned that the first phase is a 53-unit development utilizing a three-story 

central building and some townhouse units. The unit mixes consist of 1 through 

4-bedrooms units. 75% of the units will be dedicated to farmworkers with the 

remainder will be general low income, with 4 units anticipated to be reserved 

under the HUD 811, voucher program. The development team is anticipating 

starting construction in early 2027. The site is still in process of a planned year 
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development, and the City of Sunnyside is expected to issue their approvals for 

future phases in the months ahead. This project has also received state Housing 

Trust Fund funding, and several grants through Yakima County. 

 

Ms. Perez commended Mr. Hitchcock and the development team for the mixed 

options offered at this property for this phase and future phases ranging from 

farmworker housing to affordable homeownership options and offering units 

with a large number of bedrooms to preserve multigenerational families, along 

with serving those with varied income levels. 

 

Little Saigon Landmark Project 

 

Mr. Richardson stated that the Little Saigon Landmark Project is sponsored by 

the Seattle Chinatown International District Preservation and Development 

Authority (SCIDpda) is to be located at 1001 South Jackson Street, Seattle, 

Washington 98104. The project is in the King County credit pool and will have 

70 total units, with a total credit request of $2,800,000. There is a submitted and 

approved Total Development Costs (TDC) waiver for this project. 

 

Mr. Richardson then introduced the following from SCIDpda: Mr. Joshua Park, 

Director of Real Estate; Mr. Jared Johnson & Ms. Jamie Lee, Co-Executive 

Directors. Mr. Richardson also introduced Mr. Joel Ing, Principal, Edge 

Developers. 

 

Mr. Park, on behalf of SCIDpda, thanked the Commission for their continued 

commitment to serving the most marginalized communities in Washington, and 

working tirelessly to ensure that SCIDpda continues to develop more housing 

that is accessible and affordable. 

 

Mr. Park then stated that coming out of the COVID-19 pandemic, the Little 

Saigon neighborhood has suffered from carrying the burden of the region's acute 

housing and addiction crisis. He added that despite the deep sadness and 

frustration from the community, we're happy to report that by the efforts of 
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another community-based organization (CBO) called Friends of Little Saigon, 

the Landmark Project has been a community vision 12 years in the making,  

 

Mr. Park emphasized that the need for this project is more acute now than it's 

ever been, with the 70 units of affordable and larger units, will provide 

opportunities for working families tied to Little Saigon to lay down roots and 

continue investing in the neighborhood. One half of the total units will be 

restricted to 30% of local AMI, while the other half at 50% of local AMI; along 

with two-thirds of the total units being 2- or 3- bedroom units. He added that on 

the ground floor, there will be a 10,000 square foot cultural and economic facility 

for the Friends of Little Saigon CBO. 

 

He concluded by mentioning that this project will be a catalyst for Little Saigon, 

and also for the Seattle Chinatown International District. He invited anyone who 

is interested, to view the proof of concept at the Little Saigon Creative, located at 

12th Avenue and Weller Street. Also, he, on behalf of SCIDpda, thanked the 

Commission, and has reminded those in the Seattle Chinatown International 

District that there are partners in the public spaces. 

 

 

There were no comments or written testimony from members of the public 

regarding these three LIHTC projects, and the public hearing was closed at 2:08 

p.m. 

 

 

Mr. Richardson stated that this is a resolution authorizing the Executive Director 

to make reservations and/or allocations of 2026 9% LIHTCs to the following 

three projects: 

 

TC # Project Name City County Annual Tax  
Credit Amount 

26-02 200th Street – Senior 
Housing 

Lynnwood Snohomish $2,217,378 

26-11 Sunnyside Housing 
Phase 1 

Sunnyside Yakima $1,670,864 

Action Item: 
Resolution No. 26-
99, 2026 
Allocation(s) of 
Credit for the 
Housing Tax Credit 
Program 
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26-15 Little Saigon Landmark 
Project 

Seattle King $2,800,000 

 

The public hearing for these projects was just held prior to the consideration of 

this resolution. 

 

Ms. Melone asked if the Commission currently has a cap on 9% LIHTC credit 

allocations and also if there is a per-project cap. Mr. Richardson replied that the 

Commission can allocate all of this year’s credits and also can allocate up to 20% 

of next year's allocation as a forward allocation. So far, MHCF staff have 

received some requests for additional credit, but has not yet approached that limit 

– there are no forward commitments in this year’s group. Mr. Richardson also 

replied that there is a cap, for 10% of the total statewide allocation, which for 

2026 was estimated to be around $3 million for this limit. 

 

Mr. Rumpf moved to approve the resolution. Ms. Perez seconded the motion.  

The resolution was approved unanimously. 

 

 

Mr. Richardson stated that this is a resolution approving the increase of 

allocation of 9% LIHTCs by $219,104 from $1,824,058 to $2,043,162 for 

Housing Hope-EUCC (Rainbow Terrace) utilizing 2026 9% LIHTC Allocations, 

to be owned by Everett Avenue Senior Housing LLLP, a Washington limited 

liability limited partnership, with the project located at 2624 Rockefeller Avenue, 

Everett, Washington 98201. 

 

Mr. Richardson gave a brief explanation for this request for additional credits. 

This project is currently experiencing budget-related issues. The original 

development budget relied on project-based vouchers to underwrite a higher 

permanent debt. With subsequent changes in housing policy at the federal level, 

this has now decreased the availability of these vouchers, coupled with 

construction cost increases. The federal Build America, Buy America 

requirements, and inflation have also created additional challenges. 

 

Action Item: 
Resolution No. 26-
100, Tax Credit 
Program Allocation 
– Housing Hope 
EUCC (Rainbow 
Terrace), TC/OID 
#25-07 
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Mr. Richardson stated further that Commission staff have worked with the 

project sponsor to evaluate gap closing strategies. Without this additional tax 

credit allocation, the project may be unable to proceed as currently proposed. He 

then stated that staff does recommend approval of this additional tax credit 

allocation request. A memo regarding this, was included in the board member 

packet with a little more detail, along with having a representative of the project, 

Ms. Kathryn Opina, from Housing Hope available online if Commissioners had 

any further questions or concerns before considering this resolution. 

 

Mr. Rumpf asked what source of money triggered the federal Build America, 

Buy America restrictions. Ms. Opina replied that federal HUD HOME funds 

triggered these restrictions. 

 

Ms. Melone moved to approve the resolution. Mr. Rumpf seconded. 

The resolution was approved unanimously. 

 

 

This action item was pulled from the agenda. 

 

 

 

 

 

This action item was pulled from the agenda. 

 

 

 

 

 

Mr. Jason Hennigan, Manager, MHCF Division, stated that this is a resolution 

approving the issuance of one or more series of tax-exempt and taxable revenue 

obligations to finance a portion of the costs for the acquisition, construction and 

equipping of a multifamily housing facility in Seattle, Washington, to be owned 

by MBTOD Phase One LLLP, a Washington limited liability limited partnership. 

Action Item: 
Resolution No. 26-
101, Tax Credit 
Program Allocation 
– Skyway Mixed 
Use, TC/OID #25-
16 

Action Item: 
Resolution No. 26-
79, Apollo 
Edmonds, OID #25-
29A 

Action Item: 
Resolution No. 26-
102, Mount Baker 
TOD, OID #26-70A 
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Proceeds of the Obligations will be used to provide a portion of the financing for 

the acquisition, construction and equipping of a 241-unit multifamily housing 

facility located at 2929 South 27th Avenue Seattle, Washington 98144, and to pay 

all or a portion of the costs of issuing the Obligations. The total estimated 

obligation amount is not expected to exceed $55,000,000. The public hearing was 

held August 27, 2026. 

 

Mr. Rumpf moved to approve the resolution. Ms. Melone seconded. 

The resolution was approved unanimously. 

 

 

Ms. Jackie Moynihan, Senior Policy Advisor, MHCF Division, stated that this 

was a request for Commissioners to consider and approve the Program Policy 

Updates Package regarding the Good Standing Policies which is included in 

more detail in the board member packet. She added that an amended 

“Attachment A” was emailed to all Commissioners by herself just a half hour 

before the start of the 1 p.m. Commission Business Meeting. 

 

Ms. Moynihan then stated that includes updates to 3 existing policies, project 

sponsor for good standing, development team capacity, and property 

management capacity. These policies ensure good stewardship of housing 

resources and maintain accountability, as well as program sustainability for the 

public's benefit. In summary, the project sponsor good standing component 

updates existing policy to detail the conditions for determining good standing. 

 

She stated further that the development team capacity strengthens connection 

with the AMC (Asset Management & Compliance) Division's annual compliance 

monitoring and portfolio assessments as part of the MHCF Division evaluation of 

a developer's capacity. The property management capacity documents clearly the 

Commission's ability to request a replacement of a property management 

company if they are failing to meet requirements during the regulatory period. 

 

Ms. Moynihan, then mentioned that MHCF staff presented the background and 

draft components of these policies to Commissioners at the July Work Session. 

Action Item: 
Approval of MHCF 
Program Policy 
Updates: Good 
Standing Policy 
Package 
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Based on that discussion, staff incorporated language to clarify that the 

Commission will use the list of conditions to determine good standing 

collectively and take into consideration the context and severity to determine 

when a partner is not in good standing at its discretion. Since that time, MHCF 

staff held an information session in August with interested parties, where staff 

responded to clarifying questions. The meeting materials along with the draft of 

the Good Standing Policy Package were posted on the Commission’s website for 

review. No additional feedback was received from interested parties since that 

time. 

 

Ms. Moynihan also stated that MHCF staff did receive some additional 

comments from Treasurer Pellicciotti yesterday suggesting that acts of 

negligence should be explicitly stated as part of what is considered as a serious 

adverse event. MHCF staff agreed with that inclusion and appreciates Treasurer 

Pellicciotti for raising up that improvement to strengthen the policy. The 

language is incorporated, into that amended Attachment A, which clearly states 

that, fraud, misrepresentation, and acts of negligence would be taken into 

account. 

 

Treasurer Pellicciotti commended and thanked Commission staff and legal 

counsel from Pacifica Law Group for including his feedback regarding 

debarment into the policy updates for consideration by Commissioners. 

 

Ms. Melone asked about transparency for sponsors, and how would they know if 

they are in good standing or not. Ms. Moynihan replied that they would be 

notified if they were to fall out of good standing. At a baseline, everyone is 

deemed in good standing until the Commission has determined that something 

has happened that will take them out of good standing. 

 

Ms. Moynihan also thanked Commission staff members Ms. Allie Delano, and 

Ms. Jocelyn Ostowski for their work in developing these policies and updates for 

Commissioners’ consideration and approval. 
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Mr. Rumpf motioned to approve the request by staff to approve the policy 

changes packet as mentioned by Ms. Moynihan, and included in the board 

meeting packet, along with the amended “Attachment A” regarding the Good 

Standing Policy. Ms. Melone seconded the motion. 

 

The motion to approve the policy changes package with the amended Attachment 

“A” in regard to the Good Standing Policy were approved unanimously. 

 

 

Ms. Lisa DeBrock, Director, Homeownership Division, stated that as the 

Commission’s contract with Idaho Housing & Finance Association (IHFA) 

expires at the end of 2026, the RFPs for Master Servicer and Sub-servicer were 

released on the Commission’s website and on the Washington Electronic 

Business Solutions website (which is the State’s bid notification system) on 

August 7, 2026. 

 

Ms. DeBrock stated further that a pre-bid conference was held on July 28, 2026. 

Proposals were due on August 26th. Two proposals were received on or before 

the deadline.  These firms were IHFA and The Money Source Inc. 

 

She gave special thanks to the review panel which included herself and 

Commission staff members: Mr. Lucas Loranger, the Commission’s Senior 

Finance Director; Ms. MacKenzie Hafer, the Senior Controller; Ms. Paula 

Benson, Homeownership Loan Servicing Manager; Ms. Jenni Davidson-Helm, 

Homeownership Program Compliance Administrator, and Ms. Corinna Obar, 

Homeownership Manager. She also thanked from the Commission’s Finance 

Team was Ms. Mina Choo, with RBC who is the Commission’s senior bond 

underwriter for the House Key program, and Mr. Mike Awadis from Hilltop 

Securities who does the hedging on the Home Advantage program.  A special 

thanks go out to Mr. Rich Zwicker, the Commission’s RFP Coordinator. 

 

Ms. DeBrock mentioned that she was so appreciative of the time and energy put 

into the proposals and the quality of both proposals. During the RFP process, the 

panel looked at the bids and also looked at the bidder’s experience as both a 

Action Item: 
Approval of 
selection of Master 
Loan Servicer & 
Sub-Servicer for 
Single-Family 
Program Loans 



September 24, 2026   
Page | 22 

master servicer and sub-servicer. The panel then considered their business 

models, financial soundness, their computer and security systems, and program 

overlays. The panel also considered their quality control program for pre-

funding, post funding, and servicing, their reputation in the industry for purchase 

times, customer service to both lenders and borrowers, and the servicer’s 

references, 

 

Ms. DeBrock then stated that upon submission of the two proposals, the panel 

concluded that no interviews needed to be conducted. She added for this RFP, the 

Commission’s situation is rather unique as the Commission is requesting the 

services of both a master loan servicer for the Commission’s Ginnie Mae loans 

and a sub-servicer for the Commission’s conventional loans.  She added further 

there are a limited number of master servicers that also can be a sub-server. She 

commented that in the future, when the Commission is also a Ginnie Mae seller 

servicer which is part of the work plan for 2027, there should be more responders 

to the RFPs in the future.  

 

Ms. DeBrock stated that she and the panel are recommending that the 

Commission enter into negotiations to keep Idaho Housing and Finance 

Association (IHFA) as both master servicer and sub-servicer. IHFA continues to 

do an outstanding job for the Commission, and she has received nothing but 

positive feedback from stakeholders and has all of the systems in place to board, 

purchase, and service first and second mortgages as well as keep up with the 

Commission’s current volume of loans. IHFA also sub-service the Commission’s 

conventional portfolio and have assisted us step by step in our journey to become 

a seller servicer. The Commission also works closely with IHFA as a vendor for 

prefunding, post funding and servicing Quality Control.   

 

Ms. DeBrock concluded by asking Commissioners for a motion to give the 

Executive Director authority to enter into contract negotiations with IHFA as 

both a Master Servicer and Sub-Servicer for the Commission’s Single-Family 

Loan Programs. 
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Mr. Rumpf motioned to approve the selection of IHFA as both the Master 

Servicer and Sub-Servicer for the Commission’s Single-Family Programs as 

recommended by Ms. DeBrock and the panel members noted above and 

authorize the Executive Director to enter and execute into a contract with IHFA. 

Ms. Melone seconded.  

 

The motion was approved unanimously. 

 

 

Mr. Steve Walker, Executive Director, mentioned selected items from the 

Executive Director’s Report, which was included in the board meeting packet, 

earlier during the 10 a.m. Work Session. 

 

 

Ms. Melone mentioned that she  

 

 

The consent agenda was approved as distributed. 

 

 

The Chair opened the public comment section. No members of the public 

commented. 

 

 

The business meeting was adjourned by the Chair at 2:28 p.m. 

 

 

 

 

Executive 
Director’s Report 

Commissioners’ 
Report 

Consent Agenda 

Public Comment 

Adjournment 

Signature 


	Public Hearing Notice_16-119A Children's Institute for Learning Differences v2
	Public Hearing Notice_ 26-41A aPodments Portfolio v2
	Public Hearing Notice_ 24-147A  Meadowdale Trails
	Public Hearing Notice_ 26-75A Lake City Family Housing_
	Public Hearing Notice_ 26-92A Forest Creek by Vintage RH Final
	Public Hearing Notice_ 26-93A Marketplace Apartments RH Final
	NOTICE OF PUBLIC HEARING Allocations_October 2026

