REIMBURSEMENT RESOLUTION
The Board of Directors of the [organization name] reasonably expects to reimburse the expenditures described herein with the proceeds of debt to be incurred by the [organization name] (the “Borrower”).

The declaration of official intent is made pursuant to section 1.150-2 of the income tax regulations promulgated by the United States Department of Treasury.

The principal amount of reimbursement bonds expected to be issued is not to exceed $ [amount].

The expenditures with respect to which the Borrower reasonably expects to reimburse from the proceeds of reimbursement bonds are for the [construction, refinance, rehabilitation, acquisition, etc.] of the [name or description of project] and other such costs allowable under the rules governing the issuance of nonprofit [or private activity]tax-exempt bonds.

Adopted this ___ day of ______, 20_ .


_____________________________


[name(s)]


[title(s)]


[organization(s)]


[the signature block should include the necessary legal signatories to official board resolutions]

The following information has been provided to you by the Washington State Housing Finance Commission as a suggested guide for nonprofit organizations.  This guide was developed specifically for the Commission's nonprofit facilities financing program and may not be comprehensive.   

