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REIMBURSEMENT RESOLUTION

[Introductory language]

	1.	[Borrower] intends to undertake the acquisition, construction, renovation, remodeling and/or equipping of _____________________________ (collectively, the “Project”).
	2.	[Borrower] expects to finance all or a portion of the costs of the Project on a tax-exempt basis through the issuance of bonds by the Washington State Housing Finance Commission, and further expects that the maximum principal amount of indebtedness that it will incur for such purposes will be $__________________.  The Borrower also expects that a portion of the costs of the Project may be financed with qualified equity consisting of proceeds of non-tax-advantaged obligations or non-borrowed funds.
	3.	Pursuant to U.S. Treasury Regulation Section 1.150-2(e), [Borrower] intends to reimburse itself for all or a portion of the expenditures that it makes in connection with the Project from the proceeds of indebtedness described in Paragraph 2 of this Declaration of Official Intent.
	4.	This Declaration of Official Intent is intended as a declaration of official intent to reimburse in accordance with the requirements of Treasury Regulation Section 1.150-2.  
Adopted this ___ day of ______, 20_ .

	_____________________________
	[name(s)]
	[title(s)]
	[organization(s)]
	[the signature block should include the necessary legal signatories to official board resolutions]
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