Housing Washington
October 6, 2015
Lobby Talk #9

Affordable Housing Merger: A Win/Win/Win For
SHV, NAHA & USDA-RD










SHV Timeline

1992 2008
0 Units 457 Units

2015
993 Units

e Counties: Spokane to Lincoln to Yakima and beyond
 Number of Individuals Served on any given day: 2,000 +
e Occupancy now at 98%



NAHA Timeline

1998 2005
0 Units 267 Units

2014
357 Units

e Counties: Pierce, Clallam, Jefferson, Grant, Okanogan, Klickitat,
Yakima



Merger Timeline

e 2013-Merger contemplated
e 2014-Merger proposed

e 2015-Merger approved by:
 USDA
* HUD
e WSHFC
 Multiple Funders




Due Diligence Process

e April 2014- Initial Meeting in Spokane
 May 2014- Due Diligence/Financial Analysis
e September 2014- Meeting in Ellensburg

e October 2014-

e |nitial discussions with USDA in Tacoma
e Meeting in Olympia
e November 2014-July 2015- Working with USDA-RD, HUD, WSHFC,
WCRA, lenders and investors to secure approval

e September 2015- NAHA Articles and Bylaws amended with
Washington Secretary of State




Structure of the Merger

Northwest Association
for Housing
Affordability

Spokane Housing

\Ventures




As of May 2015

Projected for - e
January 2017
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l J‘ISC Local Initiatives Support Corporation

Helping neighbors build communities




Housing Washington
2015 Evaluations

Complete your
evaluation
online now at

wshfc.org/conf ‘



