


What do these four issues have in common?

● Economic Growth

● Economic Opportunity

● Income Inequality

● Middle Class Wealth Creation

They all rely on affordable housing and access to high-paying jobs



Five key research findings 

1. The housing market is chronically undersupplied (and the rent is too darn high!)

2. Economic mobility depends on geography

3. Economically integrated neighborhoods are rare

4. Land-use regulation affects economic inequality

5. Zoning threatens U.S. productivity and economic growth



Economic mobility is based on where you live

Source: http://www.voxeu.org/article/where-land-opportunity-intergenerational-mobility-us



First the good news….



First the good news….



Source: Census

Household incomes are up nationally





Tech-fueled boom in house prices



Seattle is getting richer



…but it depends on where you look



Seattle families making above $200K



Seattle families near the poverty line



Washington area prices are strong



WA prices lead the nation



…but less to buy



New construction hasn’t kept up with population 

increases



U.S. households are less willing (and able) to move 



New construction is skewed toward high-priced homes

Source: Metrostudy



Buyers are searching but having less success



Demand is up









Land-use regulation has made housing more expensive

Source: White House Council of Economic Advisors



Lack of housing supply increases income inequality



Integrated cities are rare

https://www.redfin.com/city/1826
https://www.redfin.com/city/16163
https://www.redfin.com/city/12839
https://www.redfin.com/city/17420
https://www.redfin.com/city/5155
https://www.redfin.com/city/16904
https://www.redfin.com/city/11203
https://www.redfin.com/city/29470
https://www.redfin.com/city/30818
https://www.redfin.com/city/14240
https://www.redfin.com/city/8903
https://www.redfin.com/city/15502
https://www.redfin.com/city/1073
https://www.redfin.com/city/17151
https://www.redfin.com/city/16657
https://www.redfin.com/city/12260
https://www.redfin.com/city/8907
https://www.redfin.com/city/5665
https://www.redfin.com/city/9170
https://www.redfin.com/city/4664


Families want access to highly ranked schools



…and walkable communities



Walkable communities are highly valued







Families are moving farther from the city center



Transit requires density

https://www.walkscore.com/NY/New_York
https://www.walkscore.com/CA/San_Francisco
https://www.walkscore.com/MA/Boston
https://www.walkscore.com/DC/Washington_D.C.
https://www.walkscore.com/PA/Philadelphia
https://www.walkscore.com/IL/Chicago
https://www.walkscore.com/FL/Miami
https://www.walkscore.com/MD/Baltimore
https://www.walkscore.com/MN/Minneapolis
https://www.walkscore.com/WA/Seattle




Fewer Bay Area buyers are heading to Washington



● The private sector can help – more construction

● Smart zoning

● Accessible transit 

Solutions?



Thank you!
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